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Australian Sustainability Reporting Standard
S2 Climate-related Disclosures (mandatory
standard) Update

Overview

> Reporting of climate-related financial disclosures from 1 January 2025
is now law. The climate-related financial disclosures legislation -
Treasury Laws Amendment (Financial Market Infrastructure and Other
Measures) Act 2024 received Royal Assent
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periods starting 1 January 2025. The timing of first reporting is
Oct 2024 based on size or level of emissions.

> The first ASRS standards were also issued in September 2024 by the
AASB. They include :
e AASB S1 General Requirements for Disclosure of Sustainability-
related Financial Information (voluntary)
e AASB S2 Climate-related Disclosures (mondotory) Standard.
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Reporting Entities in Scope

Required to lodge financial reports under Chapter 2M of the
Corporations Act 2001 AND
falls within one (or more) of the categories below

Scope

Consolidated Consolidated Employees
gross revenue assets (FTE)
Group1
First :nnual reportin $500 million or AL
. . p 9 $1 billion or more Over 500 publication
periods beginning on or more Threshold
after 1 January 2025
Group 2 -
. . - 500 million or
First annual reporting $200 million or 3 ! Other NGER
. - more Over 250
periods beginning on or more reporters
after 1July 2026
Group 3
First I ti O milli 25 milli
|rs. annua .rep.or ing $50 million or $25 million or over 100 N/A
periods beginning on or more more

after 1July 2027
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Core Reporting Components

GOVERNANCE

N

Governance processes,
controls and procedures to
monitor, manage and
oversee climate-related risks
and opportunities

4 \

RISK MANAGEMENT

Processes to identify, assess, l
prioritise, and monitor
climate-related risks and
opportunities
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STRATEGY

« Identify climate-related
risks and opportunities

- Strategic response to
climate-related risks and
opportunities

- Quantitative and
qualitative progress
tracking

METRICS & TARGETS

Climate-related Metrics
transition and physical risks,
opportunities, capital
deployment, internal carbon
price, Scope 1,2,3 disclosure
Climate-related Targets
qualitative & quantitative, use

My
\\ i




Strategy & Decision
Making

o Effects of climate-related risks and
opportunities on business model,
value chain),

o Detail direct and indirect mitigation
and adaptation efforts (including
use of offsets).

o Key assumptions and dependencies

Climate-related
Targets

e Qualitative & quantitative

o Absolute or intensity (e.g.,
productivity)

o Target review process
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Key Reporting Aspects
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Climate Resilience

¢ Understand the resilience of the
business' strategy and business
model to climate-related changes.

¢ Use climate-related scenarios to
assess climate resilience.

Climate-related
Metrics

e Greenhouse gas (GHG) emissions —
Scope 1,2 and 3,

o Transition & physical risks
(amount/percentage business
affected)

e Climate-related opportunities
(amount/percentage business
affected)

e Capital deployment (amount of
expenditure)

e Internal carbon price (IF used)

o Executive remuneration linked to
climate-related considerations (IF
used)




The information in this document is of a
general nature, and is not intended to
address specific objectives, needs or
situations of any entity. It is provided for
information purposes only and does not
constitute, nor should it be regarded in any
manner whatsoever, as advice. This
information is not intended to influence a
person in making a decision. A thorough
examination of any particular situation
supported by professional advice should
support any course of action.

Foresion endeavors to provide accurate
and timely information. We make no
guarantee that the information provided is
accurate, current, or complete, as of the
date it is received or that it will continue to
be accurate in the future. To the extent
permissible by law, Foresion take no
responsibility, and will accept no liability,
for the accuracy, currency, reliability, or
correctness of any information included,
for any errors, omissions, defects or
misrepresentations in the information or for
any loss or damage suffered by persons
who use or rely on such information
(including for reasons of negligence,
negligent misstatement or otherwise)
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